
 

 

 
 

Ref. OrPhor.0016/67 
 

 17 April 2024 
 
Subject: Notification on the Receipt of the Amendment to the Tender Offer for the Securities of 

Amarin Corporations Public Company Limited (Form 247-4) 
Attention:      President 

 The Stock Exchange of Thailand 

Enclosure:  Copy of the Amendment to the Tender Offer for the Securities of Amarin Corporations 
Public Company Limited (Form 247-4)  

 
As Amarin Corporations Public Company Limited (“the Company”) would like to inform you 

that on 13 March 2024, the Company has received of a copy of the Tender Offer of Amarin Corporations 
Public Company Limited (Form 247-4) from Sirivadhanabhakdi Company Limited (“SVBD”) as the tender 
offeror. 

 
The Company would like to inform you that on 17 April 2024, the Company has received the 

Amendment to the Tender Offer of the Company (Form 247-4) from SVBD, the details of which are set out 
in the enclosure. 

 
Please be informed accordingly,  

 
 

                                                                           Yours Sincerely, 
 

 

 
                                                                Mr. Amorn Ungsakulpreecha 

                                                                                    Chief Financial Officer 
                                                                    Authorized Person for Information Disclosure 
                                                                   Amarin Corporations Public Company Limited 
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 17 April 2024 

 
Subject: Amendment to the Tender Offer for the Securities of Amarin Corporations Public Company 

Limited 

To:  Secretary-General, The Office of The Securities and Exchange Commission  
  President, The Stock Exchange of Thailand      
  Board of Directors of Amarin Corporations Public Company Limited   
  Securities Holders of Amarin Corporations Public Company Limited 

Reference:  The Tender Offer for the Securities of Amarin Corporations Public Company Limited                                  
(Form 247-4) dated 13 March, 2024 

As Sirivadhanabhakdi Company Limited ( “SVBD” or the ”Tender Offeror”)  has submitted the Tender 
Offer for the Securities of Amarin Corporations Public Company Limited (the “Business”) (Form 247-4) to the 
Offices of Securities and Exchange Commision, the Business, the directors and shareholders of the Business on 
13 March 2024  with The Siam Commercial Bank Public Company Limited (“Tender Offer Preparer”) as the Tender 
Offer Preparer. 

The Tender Offeror would like to submit the Amendment to the Tender Offer for the Securities of the 
Business as attached herewith. 

 

Yours Sincerely, 
 

Sirivadhanabhakdi Company Limited 
 
 
 
 

- Mrs. Nidda Theerawatanachai -  - Mr. Nararat Limnararat - 
(Mrs. Nidda Theerawatanachai)) 

Authorized Director 
 (Mr. Nararat Limnararat)) 

Authorized Director 
 

 
Tender Offeror 
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The Siam Commercial Bank Public Company Limited, as the Tender Offer Preparer would like to submit 
the Amendement to the Tender Offer of the Business as attached herewith.  

 

Yours Sincerely, 

 

 

- Ms. Anute Pathipvanich - 
(Ms. Anute Pathipvanich))  

Head of Investment Banking Team 1 
Investment Banking Division 

 

Siam Commercial Bank Public Company Limited 

Tender Offer Preparer 
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-Translation- 
 

“This English language translation of the Amendment to the Tender Offer has been prepared solely for the 
convenience of the foreign shareholers of Noble Development Public Company Limited and should not be 
relied upon as the definitive and official document of the Offerors. The Thai language version of the Tender 
Offer is the definitive and official document of the Offerors and shall prevail in all respects in the event of 

any inconsistency with this English translation.” 
 
 

Amendment to the Tender Offer for the Securities of 
Amarin Corporations Public Company Limited 

 
Additional information is underlined, and the deleted information is strikethrough, as follows. 
 

1. Table of Content; Attachments  

▪ Addition of Attachment 6 

Attachment  
6 Financial Statement of Tender Offeror for the period of 1 January 2023 to 30 

September 2023 (Prior fiscal year period 31 August 2022 – 31 December 2022) 
  

2. Part 1; Page 1 Section 4 Objectives of the Tender Offer  

▪ Original 

4. Objectives of the Tender Offer  

In relation to SVBD, a company which Adelfos Company Limited (“Adelfos”) holds 99.9998% of total 
issued and paid-up shares, has approved the transaction to acquire 78,919,921 shares, equivalent 
to 7.9056% of total issued and paid-up shares of AMARIN from the following individuals: 

1. Mr. Rapee Utakapan, 42,248,130 shares, equivalent to 4.2321% of the total issued and 

paid-up shares of AMARIN 

2. Mrs. Metta Utakapan, 36,671,791 shares, equivalent to 3.6735% of the total issued and 

paid-up shares of AMARIN 
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▪ Revision 

4. Objectives of the Tender Offer  

Since the company, Adelfos Limited ("Adelfos"), invested in AMARIN shares since 2017, with a 
shareholding of 60.3464% of the total issued and paid-up shares of AMARIN, through the 
shareholding of Vadhanabhakdi Company Limited (a subsidiary of Adelfos). After the initial 
investment, AMARIN has consistently performed well, resulting in the Adelfos group, through 
Siribhakditham Company Limited, seeing further investment opportunities in AMARIN's shares. The 
Adelfos group negotiated with Mrs. Rarin Utakapan Punjarungroj, who is the second-largest 
shareholder of AMARIN, with the intention to sell 138,387,052 shares, representing 13.8625% of the 
total issued and paid-up shares of AMARIN, to Adelfos group. After the pruchase, Adelfos group 
holds 74.2089% of the total issued and paid-up shares of AMARIN.  
 
On 5 March 2024, Adelfos group, represented by SVBD, purchased an additional 78,919,921 
ordinary shares of AMARIN, which accounts for 7.9056% of the total issued and paid-up shares of 
AMARIN. This purchase was made following Mr. Rapee Utakapan and Mrs. Metta Utakapan’s offer 
to sell the aforementioned shares to SVBD, with the details of the share purchase as follows. 

In relation to SVBD, a company which Adelfos Company Limited (“Adelfos”) holds 99.9998% of total 
issued and paid-up shares, has approved the transaction to acquire 78,919,921 shares, equivalent 
to 7.9056% of total issued and paid-up shares of AMARIN from the following individuals: 

1. Mr. Rapee Utakapan, 42,248,130 shares, equivalent to 4.2321% of the total issued and 

paid-up shares of AMARIN 

2. Mrs. Metta Utakapan, 36,671,791 shares, equivalent to 3.6735% of the total issued and  

paid-up shares of AMARIN 

 
3. Part 1; Page 2 Section 5 Type and Amount of the Offered Securities 

▪ Original 

Objectives of the Tender Offer  

As of the tender offer submission date, AMARIN has only one class of security, namely ordinary 
shares. AMARIN has a total of 998,281,590 issued and paid-up ordinary shares in which 1 ordinary 
share has 1 voting right of the Business. The Tender Offeror holds 78,919,921 shares, equivalent to 
7.9056% of the total issued and paid-up shares of AMARIN, which when combined with shares held 
by related parties according to Section 258 of the SEC Act, Adelfos Group will hold 819,734,373 
shares, equivalent to 82.1145% of the total issued and paid-up shares of AMARIN. 
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▪ Revision 

Objectives of the Tender Offer  
As of the tender offer submission date, AMARIN has only one class of security, namely ordinary 
shares. AMARIN has a total of 998,281,590 issued and paid-up ordinary shares in which 1 ordinary 
share has 1 voting right of the Business. The Tender Offeror holds 78,919,921 shares, equivalent to 
7.9056% of total issued and paid-up shares of AMARIN, which when combined with shares held by 
related parties according to Section 258 of the SEC Act, Adelfos Group will hold 819,734,373 shares, 
equivalent to 82.1145% of the total issued and paid-up shares of AMARIN. 
 
Consequently, the Tender Offeror is obliged to make a tender offer of all the remaining securities of 
the Business, equivalent to 178,547,217 shares, representing 17.8855% of the total issued and paid-
up shares of the Business.  
 

4.   Part 1; Page 4 Section 8 Conditions of Change to the Tender Offer 

▪  Original 

(      )  No condition 

( ✓) Conditions of change in the Tender Offer are as follows: 

( ✓) The Tender Offeror may reduce the Offer Price or extend the Offer Period in the case 

of any event or action that occurs during the Offer Period which causes severe damage 

to the status or the assets of the Business. 

( ✓) The Tender Offeror may reduce the Offer Price or extend the Offer Period in the case 

of any action conducted by the Business as defined in the Notification of the Capital 

markets Supervisory Board No. TorChor. 14/2554  Re: Actions or Omission of Actions 

Which is Likely to Affect the Tender Offer of the Business, dated on 25  July 2011 (as 

amended) (the “Notification TorChor. 14/2554”). 

( ✓) The Tender Offeror may change the offer or extend the Offer Period to compete with 
another offeror who has submitted a tender offer for shares of the Business during the 
Offer Period. 

▪ Revision 

(      )  No condition 

( ✓) Conditions of change in the Tender Offer are as follows: 
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( ✓) The Tender Offeror may reduce the Offer Price or extend the Offer Period in the case 
of any event or action that occurs during the Offer Period which causes severe damage 
to the status or the assets of the Business. 

( ✓) The Tender Offeror may reduce the Offer Price or extend the Offer Period in the case 
of any action conducted by the Business as defined in the Notification of the Capital 
markets Supervisory Board No. TorChor. 14/2554  Re: Actions or Omission of Actions 
Which is Likely to Affect the Tender Offer of the Business, dated on 25  July 2011 (as 
amended) (the “Notification TorChor. 14/2554”). 

( ✓) The Tender Offeror may change the offer or extend the Offer Period to compete with 
another offeror who has submitted a tender offer for shares of the Business during the 
Offer Period. 

 
5. Part 1; Page 4 Section 9 Conditions for Cancellation of the Tender Offer 

▪ Original 

The Tender Offeror may cancel the Tender Offer upon the occurrence of one or more of the following 
events: 
9.1  Any event or action occurring after the submission of the Tender Offer to the SEC but within the 

Offer Period which causes or may cause severe damage to the status or the assets of the 
Business, where such event or action has not result solely from the actions of the Offerors or 
actions for which the Offerors are responsible; or 

9.2 Any action conducted by the Business after the submission of the Tender Offer to the SEC but 
within the Offer Period which causes or may cause a significant decrease in the value of the 
Business’s shares; or 

9.3  Any action conducted by the Business as defined in the Notification No. TorChor. 14/2554. 

▪ Revision 

The Tender Offeror may cancel the Tender Offer upon the occurrence of one or more of the following 
events: 
9.1  Any event or action occurring after the submission of the Tender Offer to the SEC but within the 

Offer Period which causes or may cause severe damage to the status or the assets of the 
Business, where such event or action has not result solely from the actions of the Offerors or 
actions for which the Offerors are responsible; or 
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9.2 Any action conducted by the Business after the submission of the Tender Offer to the SEC but 
within the Offer Period which causes or may cause a significant decrease in the value of the 
Business’s shares; or 

9.3  Any action conducted by the Business as defined in the Notification No. TorChor. 14/2554. 

6. Part 2; Page 1 Section 1.2.1 Nature of Business Operation 

▪ Original 

SVBD was established on 31 August 2022 and operates as a holding company that invests in various 
businesses such as IT Infrastructure and digital solutions. As of 30 September 2022, SVBD has 
registered capital and paid-up capital of THB 10,000,000. 

▪ Revision 

SVBD was established on 31 August 2022 and operates as a holding company that invests in various 
businesses such as IT Infrastructure and digital solutions. As of 30 September 2022, SVBD has 
registered capital and paid-up capital of THB 10,000,000. 

As of 30 September 2023, SVBD’s shareholding in its subsidiaries is as follows 

No. Company Nature of Business 
% of Total Paid up 
Shares and Total 

Voting Rights 
1 TSpace Digital Company Limtied Provides information technology services 99.99 

2 T.C.C Technology Company 
Limited 

Provides information center services and 
infrastructure services for information 
systems 

99.99 

3 Quantum Innovation Company 
Limited 

Holding company that doesn’t primarily 
invest in financial businesses 

99.99 

  Source: Tender Offeror Financial Statements  

7. Part 2; Page 1 Section 1.2.3 List of Shareholders of the Tender Offeror 

▪ Original 

List of shareholders of SVBD as of 5 March 2024 are as follows  

No. Shareholders 
Number of 

Shares 
(Shares) 

% of Total Paid up 
Shares and Total Voting 

Rights 
1 Adelfos Company Limited 999,998 99.99 
2 NY Property Development Company Limited 1 < 0.01 

3 Siribhakditham Company Limited 1 < 0.01 
Total 1,000,000 100.00 

  Source: List of Shareholders (BOJ 5) of SVBD  
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▪ Revision 

List of shareholders of SVBD as of 5 March 2024 are as follows  

No. Shareholders 
Number of 

Shares 
(Shares) 

% of Total Paid up 
Shares and Total Voting 

Rights 
1 Adelfos Company Limited 999,998 99.99 
2 NY Property Development Company Limited 1 < 0.01 

3 Siribhakditham Company Limited 1 < 0.01 
Total 1,000,000 100.00 

 Source: List of Shareholders (BOJ 5) of SVBD  

 Remark: NY Property Company Limited shares are held by Adelfos Company Limited, equivalent to 99.9800% 

 

8. Part 2; Page 4 Section 4.2.1 Shareholding in the Business 

▪ Original 

As of the tender offer submission date, the Tender Offeror holds 78,919,921 shares, equivalent to 
7.9056% of the total issued and paid-up shares of the Business. 

▪ Revision 

As of the tender offer submission date, the Tender Offeror holds 78,919,921 shares, equivalent to 
7.9056% of the total issued and paid-up shares of the Business. When combined with the number 
of shares held by related parties under Section 258, including Vadhanabhakdi Company Limited 
and Siribhakditham Company Limited of 740,814,452 shares, equivalent to 74.2089% of the total 
issued and paid-up shares of the Business, the total shares held is 82.1145% of the total issued and 
paid-up shares of the Business.  

9. Part 2; Page 6 Section 5.1.1 Ordinary shares held by the tender Offeror  

▪ Original 

Name 

Number of 
Shares (Shares) 
as of 5 March 

2024 

% of Total Outstanding 
Shares and Total 

Voting Rights 

I.  The Tender Offeror   

1. Sirivadhanabhakdi Company Limited 78,919,921 7.9056 
II. Persons in the same group of the Tender Offeror - - 
III.  Related parties under Section 258 of I and II   

        1.  Vadhanabhakdi Company Limited 602,427,400 60.3464 
        2.  Siribhakditham Company Limited 138,387,052 13.8625 
Total 819,734,373 82.1145 

 



Amendment to the Tender Offer for the Securities of Amarin Corporations Public Company Limited 
 

Page 9 
 

▪ Revision 

Name 

Number of 
Shares (Shares) 
as of 5 March 

2024 

% of Total Outstanding 
Shares and Total 

Voting Rights 

I.  The Tender Offeror   
1. Sirivadhanabhakdi Company Limited 78,919,921 7.9056 

II. Persons in the same group of the Tender Offeror - - 
III.  Related parties under Section 258 of I and II   
        1.  Vadhanabhakdi Company Limited 602,427,400 60.3464 

        2.  Siribhakditham Company Limited 138,387,052 13.8625 
IV. Other agreements resulting in an addition 
acquisition of shares bythe persons under I to III 

- - 

Total 819,734,373 82.1145 
 

10. Part 3; Page 9 Section 1.6 Highest and Lowest Share Price of the Business in Each Quarter during 

the last 3 years 

▪ Original 

Year Period 
Lowest and Highest Price (THB per share) 

Lowest price Highest price 

2021 Jan– Mar 4.02 5.50 

 Apr– Jun 5.10 8.00 

 Jul– Sep 4.70 7.10 

 Oct– Dec 5.70 6.65 

2022 Jan– Mar 5.55 6.50 

 Apr– Jun 4.60 7.15 

 Jul– Sep 5.45 6.40 

 Oct– Dec 5.20 6.80 

2023 Jan– Mar 5.90 7.95 

 Apr– Jun 5.20 6.10 

 Jul– Sep 4.38 5.40 

 Oct– Dec 4.00 4.62 
Source: SETSMART 
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▪ Revision 

Year Period 
Lowest and Highest Price (THB per share) 

Lowest price Highest price 

2021 Jan– Mar 4.02 5.50 

 Apr– Jun 5.10 8.00 

 Jul– Sep 4.70 7.10 

 Oct– Dec 5.70 6.65 

2022 Jan– Mar 5.55 6.50 

 Apr– Jun 4.60 7.15 

 Jul– Sep 5.45 6.40 

 Oct– Dec 5.20 6.80 

2023 Jan– Mar 5.90 7.95 

 Apr– Jun 5.20 6.10 

 Jul– Sep 4.38 5.40 

 Oct– Dec 4.00 4.62 

2024 Jan- Mar/1 4.06 5.40 
Source: SETSMART 
/1 Period ended 25 March 2024 

11. Part 3; Page 10 Section 2.2.3 Investment Plan  

▪ Original 

During the period of 12 months from the end of the Offer Period, the Tender Offeror may consider 

further investment plan if there are business or investment opportunities. The tender Offeror will review 

and study appropriate plan, in compliance with relevant regulations. 

▪ Revision 

During the period of 12 months from the end of the Offer Period, the Tender Offeror may consider 

further investment plan if there are business or investment opportunities. The tender Offeror will review 

and study appropriate plan, in compliance with relevant regulations. 

 

12. Part 3; Page 11 Section 2.3 Related Party Transaction 

▪ Original 

Currently, the business has established policies, regulations, and approval procedures for related 
party transactions for the year ending December 31, 2022, and for the year ending December 31, 
2023, between the AMARIN Group and SVBD. Primarily, these transactions involve business dealings 
conducted by the AMARIN Group with the subsidiaries of SVBD, which are either regular business 
transactions or transactions supporting regular business conditions under general commercial terms. 
The significant intercompany transactions can be summarized as follows: 
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Type of Transaction 
For year ended 

31 December 2022 
For year ended 

31 December 2023 
1. Purchase of Goods and Services   
1.1 Purchase of Goods and Services 1.46 1.66 
1.2 Rental Expenses Related to Lease Agreements 6.27 1.94 
1.3 Property Acquisition 0.12 0.57 

1.4 Other Expenses 0.28 0.28 
Source: AMARIN 

For other related party transactions between the AMARIN Group and individuals under Section 2 5 8 
of SVBD, these transactions are considered regular business dealings or transactions supporting 
regular business conditions under general commercial terms. Please refer to the financial statements 
for the year ending December 31, 2023, and the Annual Information Form for the year 2022 (Form 56-
1 One Report) of AMARIN for further details. 

Currently, the business has established policies, regulations, and approval procedures for related 
party transactions in accordance with the requirements of the Stock Exchange of Thailand and the 
Securities and Exchange Commission to prevent conflicts of interest in the execution of intercompany 
transactions within the company and/or individuals who may have conflicts of interest. 

Nevertheless, within the 12-month period from the expiration of the proposal submission period, the 
Tender Offeror has no plans to alter the related party transaction policy of the business in any 
significant manner. The transactions between the Tender Offeror and the ongoing business will 
continue to occur in the future, involving the purchase and sale of goods and services, which are 
significant in nature and volume. In the event that the business engages in additional transactions with 
the Tender Offeror in the future, the Tender Offeror will carefully consider to ensure that future 
transactions are conducted on terms akin to transactions with external parties (Arm's Length 
Transaction), and in compliance with the Securities and Exchange Act, market regulations, and other 
relevant rules and regulations governing related party transactions. 

▪ Revision 

Currently, the business has established policies, regulations, and approval procedures for related 
party transactions for the year ending December 31, 2022, and for the year ending December 31, 
2023, between the AMARIN Group and SVBD. Primarily, these transactions involve business dealings 
conducted by the AMARIN Group with the subsidiaries of SVBD, which are either regular business 
transactions or transactions supporting regular business conditions under general commercial terms. 
The significant intercompany transactions can be summarized as follows:
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Units: Million Thai Baht (Otherwise stated) 

Seller / Service Providers Counterparties Nature of transaction 
For the year ended  
31 December 2022 

For the year ended  
31 December 2023 

Explanation supporting transaction 

Amarin Television Co., Ltd. TCC Technology Co., Ltd.  Purchase of computers, 
related services, and 
computer maintentnace fees. 

0.58 1.67 The costs of product / services are negotiated 
through contractual or mutual agreements, 
where these costs are comparable to market 
rates. The audit committee has concluded 
that the transaction was conducted on a fair 
and reasonable basis.   

Amarin Television Co., Ltd. TCC Technology Co., Ltd.  Computer rental expenses 2.02 3.19 The costs of product / services are negotiated 
through contractual agreements, where these 
are comparable to market rates. The audit 
committee has concluded that the transaction 
was conducted on a fair and reasonable 
basis.   

Amarin Television Co., Ltd. Tspace Digital Co., Ltd. System development 
expenses 

4.25 -1.25 The costs of product / services are negotiated 
through contractual or mutual agreements, 
where these costs are comparable to market 
rates. The audit committee has concluded 
that the transaction was conducted on a fair 
and reasonable basis. In 2022, a transaction 
reversal with T Space Digital has occurred 
since the application developer was unable to 
deliver the project allocated within the desired 
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Seller / Service Providers Counterparties Nature of transaction 
For the year ended  
31 December 2022 

For the year ended  
31 December 2023 

Explanation supporting transaction 

scope. Hence, AMARIn is required to reverse 
the transaction.  

Amarin Book Center Co., Ltd. TCC Technology Co., Ltd.  Purchase of computers 0.12 0.57 Asset purchase at a negotiated price, where 
the value is comparable to market rates. The 
audit committee has concluded that the 
transaction was conducted on a fair and 
reasonable basis.   

 Amarin Omniverse Co., Ltd. TCC Technology Co., Ltd.  System service expenses 0.88 - The costs of product / services are negotiated 
through contractual or mutual agreements, 
where these costs are comparable to market 
rates. The audit committee has concluded 
that the transaction was conducted on a fair 
and reasonable basis.   

Amarin Omniverse Co., Ltd. TCC Technology Co., Ltd.  Network service expenses 0.28 0.28 The costs of other expenses are negotiated 
through contractual agreements, where these 
costs are comparable to market rates. The 
audit committee has concluded that the 
transaction was conducted on a fair and 
reasonable basis.   

For other related party transactions between AMARIN Group, related entities, and individuals under Section 258 of SVBD, these transactions are considered regular 
business dealings or transactions supporting regular business conditions under general commercial terms. Please refer to the financial statements for the year ending 
December 31, 2023, and the Annual Information Form for the year 2022 (Form 56-1 One Report) of AMARIN for further details, with details as follows. 
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Units: Million Thai Baht (Otherwise stated) 

Seller / Service Providers Counterparties Nature of transaction 
For the year ended  
31 December 2022 

For the year ended  
31 December 2023 

Explanation supporting transaction 

 Amarin Corporations PLC.  Thai Beverage PLC.  Revenue from advertising 
and printing services  

15.06 20.08 Revenue from sales and services are 
negotiated through contractual or mutual 
agreements, where these costs are 
comparable to market rates. The audit 
committee has concluded that the transaction 
was conducted on a fair and reasonable 
basis.   

 Amarin Corporations PLC.  Dhospaak Co., Ltd  Revenue from advertising 
and printing services 

11.11 4.92 

 Amarin Corporations PLC.  N.C.C. Image Co., Ltd.  Revenue from exhibition 
services 

2.86 1.07 

 Amarin Corporations PLC.  Sermsuk PLC.  Revenue from advertising 
and printing services 

0.56 0.51 

 Amarin Corporations PLC.  OIshi Group PLC.   Revenue from advertising 
and printing services 

0.53 0.57 

 Amarin Corporations PLC.  Chang International Co., Ltd. Revenue from advertising 
and printing services 

1.03 1.50 

 Amarin Corporations PLC. Asset World Retail Co., Ltd. Revenue from advertising 
and printing services 

- 0.26 

 Amarin Corporations PLC.  Asset World Corp PLC. Revenue from advertising 
and printing services 

0.88 0.90 

 Amarin Corporations PLC.  Grand Unity Development 
Co., Ltd.  

Revenue from advertising 
and printing services 

0.87 0.04 

 Amarin Corporations PLC.  N.C.C. Exhibition Organizer 
Co., Ltd. 

Revenue from advertising 
and printing services 

0.11 - 

 Amarin Corporations PLC.  Golden Land Property 
Development PLC. 

Revenue from advertising 
and printing services 

0.08 0.08 
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Seller / Service Providers Counterparties Nature of transaction 
For the year ended  
31 December 2022 

For the year ended  
31 December 2023 

Explanation supporting transaction 

 Amarin Corporations PLC.  Golden Ventures Leasehold 
Real Estate Investment Trust 

Revenue from advertising 
and printing services 

0.10 0.07 

 Amarin Corporations PLC.  Horeca Management Co., 
Ltd.   

Revenue from advertising 
and printing services 

0.05 - 

 Amarin Corporations PLC.  Cosmos Brewery Co., Ltd Revenue from advertising 
and printing services 

0.15 0.15 

 Amarin Corporations PLC.  Business Process 
Outsourcing Co., Ltd 

Revenue from advertising 
and printing services 

0.02 0.69 

 Amarin Corporations PLC.  Univentures PLC. Revenue from advertising 
and printing services 

0.54 0.53 

 Amarin Corporations PLC.  Thai Beverage Recycling 
Co., Ltd 

Revenue from advertising 
and printing services 

0.01 - 

 Amarin Corporations PLC.  Kasemsubbhakdi 
Co., Ltd. 

Revenue from advertising 
and printing services 

0.01 0.01 

 Amarin Corporations PLC.  Frasers Property PLC. Revenue from advertising 
and printing services 

0.04 0.64 

 Amarin Corporations PLC.  Frasers Property Home 
(Thailand) Co., Ltd.  

Revenue from advertising 
and printing services 

- 0.04 

 Amarin Corporations PLC.  Pracharath Rak Samakkee 
Co., Ltd. 

Revenue from advertising 
and printing services 

0.00 - 

 Amarin Corporations PLC.  
 

Bangkok Art Biennale 
Management Co., Ltd 

Revenue from advertising 
and printing services 

0.41 0.61 
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Seller / Service Providers Counterparties Nature of transaction 
For the year ended  
31 December 2022 

For the year ended  
31 December 2023 

Explanation supporting transaction 

 Amarin Corporations PLC.  One Bangkok Co., Ltd. Revenue from advertising 
and printing services 

0.31 0.08 

 Amarin Corporations PLC.  C.A.I. (SOCIAL 
ENTERPRISE)  
Co., Ltd 

Revenue from advertising 
and printing services 

14.00 7.09 

 Amarin Corporations PLC.  Siriwana Co.,Ltd Revenue from advertising 
and printing services 

- 0.02 

 Amarin Corporations PLC.  Pan International 
(Thailand) Co., Ltd. 

Revenue from advertising 
and printing services 

0.00 0.00 

 Amarin Corporations PLC.  
 

N.C.C. Management and 
Development Co., Ltd. 

Revenue from advertising 
and printing services 

1.18 8.57 

 Amarin Corporations PLC.  Southeast Life Insurance 
PLC.   

Revenue from advertising 
and printing services 

0.08 0.13 

 Amarin Corporations PLC.  Asset World Trading Co., 
Ltd.    

Revenue from advertising 
and printing services 

- 0.00 

 Amarin Corporations PLC.  Thaibev Marketing Co., Ltd.  Revenue from advertising 
and printing services 

- 0.25 

 Amarin Corporations PLC.  Num Kijjakarn Co., Ltd. Revenue from advertising 
and printing services 

- 0.04 

 Amarin Corporations PLC.  C A C Co., Ltd. Revenue from advertising 
and printing services 

0.10 - 

Amarin Television Co., Ltd. Thai Beverage PLC.  Revenue from advertising 
and rental fees 

34.91 33.39 



Amendment to the Tender Offer for the Securities of Amarin Corporations Public Company Limited 
 

Page 17 
 

Seller / Service Providers Counterparties Nature of transaction 
For the year ended  
31 December 2022 

For the year ended  
31 December 2023 

Explanation supporting transaction 

Amarin Television Co., Ltd. Thai Beverage PLC.  Revenue from signal 
transmission services 

0.51 - Other revenues are negotiated through 
contractual agreements, where these costs 
are comparable to market rates. The audit 
committee has concluded that the transaction 
was conducted on a fair and reasonable 
basis.   

Amarin Television Co., Ltd. Dhospaak Co., Ltd  Revenue from advertising 
and printing services 

32.37 19.47 The costs of product / services are negotiated 
through contractual or mutual agreements, 
where these costs are comparable to market 
rates. The audit committee has concluded 
that the transaction was conducted on a fair 
and reasonable basis.   

Amarin Television Co., Ltd. C.A.I. Co., Ltd.  Revenue from rental fees 2.04 2.88 
Amarin Television Co., Ltd. Grand Unity Development 

Co., Ltd.  
Revenue from advertising 
and printing services 

- 3.86 

Amarin Television Co., Ltd. Asset World Corporation 
PLC.  

Revenue from rental fees - 0.50 

Amarin Book Center Co., Ltd. Southeast Life Insurance 
PLC.   

Other revenue from 
insurance compensation 

0.03 - 

Amarin Book Center Co., Ltd. Southeast Life Insurance 
PLC.   

Revenue from book sales - 0.00 

Amarin Book Center Co., Ltd. Indara Insurance PLC.  Other revenue from 
insurance compensation 

0.07 0.05 

Amarin Book Center Co., Ltd. Indara Insurance PLC.  Other revenue from 
insurance compensation 

- 0.02 Other revenues are negotiated through 
contractual agreements, where these costs 
are comparable to market rates. The audit 
committee has concluded that the transaction 



Amendment to the Tender Offer for the Securities of Amarin Corporations Public Company Limited 
 

Page 18 
 

Seller / Service Providers Counterparties Nature of transaction 
For the year ended  
31 December 2022 

For the year ended  
31 December 2023 

Explanation supporting transaction 

was conducted on a fair and reasonable 
basis.   

Amarin Book Center Co., Ltd. Thai Beverage PLC. Revenue from book sales 5.34 0.01 The costs of product / services are negotiated 
through contractual or mutual agreements, 
where these costs are comparable to market 
rates. The audit committee has concluded 
that the transaction was conducted on a fair 
and reasonable basis.   

Amarin Book Center Co., Ltd. Thai Beverage PLC.  Revenue from project 
sponsorship 

- 1.61 Other revenues are negotiated through 
contractual agreements, where these costs 
are comparable to market rates. The audit 
committee has concluded that the transaction 
was conducted on a fair and reasonable 
basis.   Amarin Book Center Co., Ltd. Dhospaak Co., Ltd  Revenue from project 

sponsorship 
- 0.02 

 Amarin Corporations PLC. Berli Jucker PLC.  Purchase of raw materials 
and printing fee 

5.88 9.55 The costs of product / services are negotiated 
through contractual or mutual agreements, 
where these costs are comparable to market 
rates. The audit committee has concluded 
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Seller / Service Providers Counterparties Nature of transaction 
For the year ended  
31 December 2022 

For the year ended  
31 December 2023 

Explanation supporting transaction 

that the transaction was conducted on a fair 
and reasonable basis.   

 Amarin Corporations PLC.  Berli Jucker PLC.  Computer software purchase 0.46 - Asset purchase at a negotiated price, where 
the value is comparable to market rates. The 
audit committee has concluded that the 
transaction was conducted on a fair and 
reasonable basis.   

 Amarin Corporations PLC.  Berli Jucker PLC.  Printer servicing fees 2.03 1.85 The costs of other expenses are negotiated 
through contractual agreements, where these 
costs are comparable to market rates. The 
audit committee has concluded that the 
transaction was conducted on a fair and 
reasonable basis.   

 Amarin Corporations PLC.  Indara Insurance PLC.   Insurance premiums - 0.51 The costs of insurance premiums are 
negotiated through contractual agreements, 
where these costs are comparable to market 
rates. The audit committee has concluded 
that the transaction was conducted on a fair 
and reasonable basis.   

 Amarin Corporations PLC.  Indara Insurance PLC.   Insurance premiums - 0.03 

 Amarin Corporations PLC.  Southeast Life Insurance 
PLC.   

Insurance premiums 0.41 - The costs of insurance premiums are 
negotiated through contractual agreements, 
where these costs are comparable to market 
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Seller / Service Providers Counterparties Nature of transaction 
For the year ended  
31 December 2022 

For the year ended  
31 December 2023 

Explanation supporting transaction 

rates. The audit committee has concluded 
that the transaction was conducted on a fair 
and reasonable basis.   

 Amarin Corporations PLC.  Southeast Life Insurance 
PLC.   

Insurance premiums 0.01 - The costs of insurance premiums are 
negotiated through contractual agreements, 
where these costs are comparable to market 
rates. The audit committee has concluded 
that the transaction was conducted on a fair 
and reasonable basis.   

 Amarin Corporations PLC.  Southeast Life Insurance 
PLC.   

Insurance premiums 2.03 0.03 The costs of insurance premiums are 
negotiated through contractual agreements, 
where these costs are comparable to market 
rates. The audit committee has concluded 
that the transaction was conducted on a fair 
and reasonable basis.   

 Amarin Corporations PLC.  Southeast Capital Co., Ltd. Car rental expenses - 0.42 The costs of other expenses are negotiated 
through contractual agreements, where these 
costs are comparable to market rates. The 
audit committee has concluded that the 
transaction was conducted on a fair and 
reasonable basis.   
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Seller / Service Providers Counterparties Nature of transaction 
For the year ended  
31 December 2022 

For the year ended  
31 December 2023 

Explanation supporting transaction 

 Amarin Corporations PLC.  N.C.C. Image Co., Ltd.  Exihibition booth installation 
fees for electrical systems 

4.94 - The costs of product / services are negotiated 
through contractual or mutual agreements, 
where these costs are comparable to market 
rates. The audit committee has concluded 
that the transaction was conducted on a fair 
and reasonable basis.   

 Amarin Corporations PLC.  N.C.C. Management and 
Development Co., Ltd. 

Exihibition booth installation 
fees for electrical systems 

4.16 20.85 

 Amarin Corporations PLC.  N.C.C. Management and 
Development Co., Ltd. 

Other management service 
expenses 

- 0.15 The costs of other expenses are negotiated 
through contractual agreements, where these 
costs are comparable to market rates. The 
audit committee has concluded that the 
transaction was conducted on a fair and 
reasonable basis.   

Amarin Television Co., Ltd. Southeast Life Insurance 
PLC. 

Insurance premiums 0.30 0.06 The costs of product / services are negotiated 
through contractual or mutual agreements, 
where these costs are comparable to market 
rates. The audit committee has concluded 
that the transaction was conducted on a fair 
and reasonable basis.   

Amarin Television Co., Ltd. Southeast Life Insurance 
PLC.   

Insurance premiums 1.36 0.00 The costs of other expenses are negotiated 
through contractual agreements, where these 
costs are comparable to market rates. The 
audit committee has concluded that the 
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Seller / Service Providers Counterparties Nature of transaction 
For the year ended  
31 December 2022 

For the year ended  
31 December 2023 

Explanation supporting transaction 

transaction was conducted on a fair and 
reasonable basis.   

Amarin Television Co., Ltd. Kasemsubbhakdi Co., Ltd. Space rental fee 0.01 - The costs of product / services are negotiated 
through contractual or mutual agreements, 
where these costs are comparable to market 
rates. The audit committee has concluded 
that the transaction was conducted on a fair 
and reasonable basis.   

Amarin Television Co., Ltd. Univenture Capital One Co., 
Ltd 

Management fee for the 
construction project of new 
office and studio buildings 

2.00 0.36 The costs of management wages are 
negotiated through contractual or mutual 
agreements, where these costs are 
comparable to market rates. The audit 
committee has concluded that the transaction 
was conducted on a fair and reasonable 
basis.   

Amarin Television Co., Ltd. Stonehenge Inter PLC. Fee for designing and 
drafting plans for new office 
and studio buildings 

4.05 - 

Amarin Television Co., Ltd. Stonehenge Inter PLC. Consultancy fee for 
construction management of 
new office and studio 
buildings 

2.62 - The costs of product / services are negotiated 
through contractual or mutual agreements, 
where these costs are comparable to market 
rates. The audit committee has concluded 
that the transaction was conducted on a fair 
and reasonable basis.   

Amarin Television Co., Ltd. Grand Unity Development 
Co., Ltd.  

Other Expenses - 3.98 The costs of other expenses are negotiated 
through contractual agreements, where these 
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Seller / Service Providers Counterparties Nature of transaction 
For the year ended  
31 December 2022 

For the year ended  
31 December 2023 

Explanation supporting transaction 

costs are comparable to market rates. The 
audit committee has concluded that the 
transaction was conducted on a fair and 
reasonable basis.   

Amarin Book Center Co., Ltd. Sermsuk PLC.  Beverage purchases for sale 0.48 0.42 The costs of product / services are negotiated 
through contractual or mutual agreements, 
where these costs are comparable to market 
rates. The audit committee has concluded 
that the transaction was conducted on a fair 
and reasonable basis.   

Amarin Book Center Co., Ltd. Southeast Life Insurance 
PLC. 

Insurance premiums 0.15 - The costs of insurance premiums are 
negotiated through contractual agreements, 
where these costs are comparable to market 
rates. The audit committee has concluded 
that the transaction was conducted on a fair 
and reasonable basis.   

Amarin Book Center Co., Ltd. Southeast Life Insurance 
PLC.   

Book purchases for sale 0.04 - The costs of product / services are negotiated 
through contractual or mutual agreements, 
where these costs are comparable to market 
rates. The audit committee has concluded 
that the transaction was conducted on a fair 
and reasonable basis.   
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Seller / Service Providers Counterparties Nature of transaction 
For the year ended  
31 December 2022 

For the year ended  
31 December 2023 

Explanation supporting transaction 

Amarin Book Center Co., Ltd. Southeast Life Insurance 
PLC.   

Insurance premiums 2.66 0.01 The costs of insurance premiums are 
negotiated through contractual agreements, 
where these costs are comparable to market 
rates. The audit committee has concluded 
that the transaction was conducted on a fair 
and reasonable basis.   

Amarin Book Center Co., Ltd. Indara Insurance PLC. Insurance premiums 0.05 0.04 

Amarin Book Center Co., Ltd. N.C.C. Image Co., Ltd.  Fee for installing electrical 
systems 

0.52 - The costs of other expenses are negotiated 
through contractual agreements, where these 
costs are comparable to market rates. The 
audit committee has concluded that the 
transaction was conducted on a fair and 
reasonable basis.   

Amarin Book Center Co., Ltd. N.C.C. Management and 
Development Co., Ltd. 

Fee for installing electrical 
systems 

0.26 0.79 

Amarin Book Center Co., Ltd. ASM Management Co., Ltd. Fee for rental space 0.00 0.00 

Amarin Book Center Co., Ltd. C A C Co., Ltd. Fee for rental space 1.00 1.14 

Amarin Book Center Co., Ltd. Pracharath Rak Samakkee 
Co., Ltd. 

Book purchases for sale 0.00 0.00 The costs of product / services are negotiated 
through contractual or mutual agreements, 
where these costs are comparable to market 
rates. The audit committee has concluded 
that the transaction was conducted on a fair 
and reasonable basis.   

Amarin Book Center Co., Ltd. Thai Beverage PLC.  Book purchases for sale 0.03 0.01 
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Seller / Service Providers Counterparties Nature of transaction 
For the year ended  
31 December 2022 

For the year ended  
31 December 2023 

Explanation supporting transaction 

Amarin Book Center Co., Ltd. Kasemsubbhakdi Co., Ltd. Fee for installing electrical 
systems 

0.87 1.43 The costs of other expenses are negotiated 
through contractual agreements, where these 
costs are comparable to market rates. The 
audit committee has concluded that the 
transaction was conducted on a fair and 
reasonable basis.   

Amarin Book Center Co., Ltd. Kasemsubsiri Co., Ltd. Fee for rental space - 0.26 

Amarin Omniverse Co., Ltd. Southeast Life Insurance 
PLC.  

Insurance premiums 0.02 - The costs of insurance premiums are 
negotiated through contractual agreements, 
where these costs are comparable to market 
rates. The audit committee has concluded 
that the transaction was conducted on a fair 
and reasonable basis.   

Amarin Omniverse Co., Ltd. Southeast Life Insurance 
PLC.  

Insurance premiums 0.02 - 

Source: AMARIN 

.
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Currently, the business has established policies, regulations, and approval procedures for related party 
transactions in accordance with the requirements of the Stock Exchange of Thailand and the Securities 
and Exchange Commission to prevent conflicts of interest in the execution of intercompany transactions 
within the company and/or individuals who may have conflicts of interest 

Nevertheless, within the 12- month period from the expiration of the proposal submission period, the 
Tender Offeror has no plans to alter the related party transaction policy of the business in any significant 
manner.  The transactions between the Tender Offeror and the ongoing business will continue to occur 
in the future, involving the purchase and sale of goods and services, which are significant in nature and 
volume.  In the event that the business engages in additional transactions with the Tender Offeror in the 
future, the Tender Offeror will carefully consider to ensure that future transactions are conducted on 
terms akin to transactions with external parties ( Arm's Length Transaction) , and in compliance with the 
Securities and Exchange Act, market regulations, and other relevant rules and regulations governing 
related party transactions. 
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Please be informed accordingly,  
 

Sirivadhanabhakdi Company Limited 
 
 
 
 

    - Mrs. Nidda Theerawatanachai -   - Mr. Nararat Limnararat - 
(Mrs. Nidda Theerawatanachai) 

Authorized Director 
 (Mr. Nararat Limnararat) 

Authorized Director 
 

The Tender Offeror 
  



 

 

 

 

Siam Commercial Bank Public Company Limited 

 

 

 

- Ms. Anute Pathipvanich - 
(Ms. Anute Pathipvanich))  

Head of Investment Banking Team 1 
Investment Banking Division 

 

Tender Offer Preparer 

 


